
/gpl;r; Nul;bq;];  
gPgy;]; yPrpq; gpdhd;]; gPvy;rp  tq;fp my;yhj epjp epWtdk; 

    epjp kw;Wk; Fj;jif epWtdk;                  ,yq;if  
Kf;fpa jug;gLj;jy; ,af;fpfs; 

 
 

cs;shu;e;j Ratpgu ,af;fpfs; jug;gLj;jy; : gPgs;]; yP]pq; kw;Wk; 
igdhd;]; epWtdj;jpd; Njrpa ePz;l fhy jug;gLj;jyhdJ kjd; jdpj;J 
epw;Fk; Ratpguj;jpd; %yk; ,af;fg;gLtJld; ,yq;ifapd; kpfg; ngupa 
epjp kw;Wk; fld; epWtdq;fspy; xd;whf mJ ];jhgpf;fg;gl;l epiyapidg; 
gpujpgypj;J epw;gJld;> ,yq;ifapd; ,uz;lhtJ Kw;whf mur clik 
nfhz;l tu;j;jf tq;fpahd ,yq;if kf;fs; tq;fpAld; nfhz;Ls;s 75 
tPj Nra; cwtpd; %yk; jdJ fld; Ra tpguj;jpw;fhd ed;kjpg;igg; 
ngWfpd;wJ. ,g; gyq;fshtd epWtdj;jpd; nrhj;jpd; juk; ,af;f epiyapy; 
vspjpy; ghjpg;gpid Vw;gLj;jf;$bathwhd cau; Mgj;jhd ntspg;ghl;bd; 
%yk; vjpu; rkepiyg;gLj;jg;gLfpd;wd. 

tiuaWf;fg;gl;l MjuT epWtdk; jug;gLj;jYf;F jha; epWtdj;jplk; 
,Ue;J ngWk; tpiykjpg;gw;w MjuTf;F gyd;fs; toq;fg;gLtjpy;iy. xU 
Neu;kiw $ vjpu;kiw jug;gLj;jy; Clhf RahjPd ed;ikfspd; tPo;r;rpiaf; 
Fwpf;fg;gLtJld; mJ gpvy;rpf;F mrhjhuz RahjPd Mjuitg; 
ngWtjw;fhd tha;g;igf; Fiwf;fpwJ.  

jug;gLj;jypy; cau; kl;lj;ijj; jf;fitf;f gp.vy;.rp ,w;F mjd; jpiuf;Fg; 
gpd;dhy; ,Ue;J toq;fg;gLk; epWtd uPjpahd MjuTfSf;F vt;tpj 
gyDk; mspf;fg;gLtjpy;iy. Vndd;why; ,J tq;fpapd; gq;FfSf;F 
rkdhf ngUk; gFjpahf fhzg;gLfpd;wikahy; mJ kf;fs; tq;fp 
nfhz;Ls;s fld; toq;Fk; rf;jpapy; jq;fp ,Ug;gjdhy; MFk;. ,J kf;fs; 
tq;fpapd; fld; rf;jpiag; nghWj;jJ. kf;fs; tq;fp nfhz;Ls;s fld; 
toq;Fk; rf;jp mgptpUj;jp miltjw;F toq;fg;gl;l epWtd uPjpahd 
MjuT fhuzkhf ,Uf;fyhk;. 

Fiwe;J nry;Yk; fld; juk; : kq;fpr; nry;Yk; nraw;ghl;L #oypd; 
kj;jpapy; cau; epiyiaj; jf;fitj;Jf;nfhs;tjw;F tiuaWf;fg;gl;l 
epWtdj;jpw;fhd nrhj;Jj; ju mghaj;jpid ehk; vjpu;ghu;f;fpd;Nwhk;. 
gp.vy;.rp.apd; MW khj epYitj; njhifapd; mbg;gilapy; nray;glhj 
fld; tpfpjk; MdJ epM19 ,ypUe;J  khu;r; 2020 (epM20) cld; 
Kbtile;j epjpahz;by; 4.6% ,ypUe;J 9.5% Mf cau;e;jJ> NkYk; 
mjd; gytPdkhd fld;fs; (90 ehl;fs; epYitapy; cs;s epiy 3 
fld;fspd; mbg;gilapy;) Vg;uy; 2019 gaq;futhj jhf;Fjy;fshy; 
ruptile;j ke;jkhd nghUshjhuj;jpd; kj;jpapy;> epjpahz;by; 9.5 
rjtPjj;jpypUe;J 20.4 rjtPjkhf cau;e;jJ. 

me;epar; nryhtzpf;fhd vjpu;kiw Mgj;J : vq;fs; vjpu;ghu;g;GfSld; 
xg;gpLk;NghJ ,af;f epiyikfs; ruptila Ntz;Lkhdhy;> %yjdf; 
Fiwghl;bd; Mgj;J> epjpahz;by; nrhj;J juj;jpd; rupT Vw;fdNt %yjd 
,ilafq;fisf; Fiwj;J tUtijf; fhz;fpNwhk;. gp.vy;.rpapd; me;epar; 
nryhtzpapd; Kd;Ndw;wk; - fld; / cWjpahd gq;fhdJ epM19 ,y; 4.3x 
,ypUe;J epM 20 ,y; 4.0x Mf Fiwe;J> - ,og;G cwpQ;RjYf;F rpy 
,ilafq;fis toq;FfpwJ. 

czu;TuPjpahd jug;gLj;jy;  
tiuaWf;fg;gl;l vjpu;kiw: RahjPd jug;gLj;jy; kw;Wk; ,af;f R+oypy; 
mOj;jk; fhuzkhf gp.vy;.rpapd; Njrpa ePz;l fhy kjpg;gPl;il Nkk;gLj;JtJ 
mz;ikapNyNa rhj;jpakpy;iy. jw;NghJ fhzg;gLfpd;w jug;gLj;jy; 
typikahdJ epiyahdJ vdf; fUjp> xU Nkk;gLj;jyhdJ gPvy;rP apd; epjp 
Ratpguj;jpy; Kf;fpakhd mgptpUj;jpf;F toptFf;fpd;w ,af;f #oiy 
mu;j;jKs;s tifapy; tYtilar; nra;Ak;.  
 
tYthd ,iwahz;ik kjpg;gPL: cau; RahjPd jug;gLj;jyhdJ mrhjhuz 
Mjuit toq;Ftjw;fhd RahjPdkhd Nkk;gl;l jpwidf; Fwpg;gJld; 
,JNghd;w Mjuit toq;f jha; epWtdj;jpd; Mu;tkhf ,Ug;gjhf /gpl;r; 
ek;GtJld; ,J gp.vy;.rpf;F mjpf MjuT-ce;Jjy; jug;gLj;jiy  
Vw;gLj;jf;$Lk;> vt;thwhapDk; mj;jifa tpisthdJ RahjPd jug;gLj;jypy; 
fhzg;gLfpd;w mOj;jk; fhuzkhf mz;kpa fhyq;fspy;  rhj;jpakpy;iy.  
 
 
 

 

jug;gLj;jy;  

Njrpa  
Njrpa ePz;lfhy jug;gLj;j;      A+(lka) 
 
,iwahz;ik ,lu;  
ePz;lfhy ntspehl;L ehzak; IDR      B- 

ePz;lfhy cs;ehl;L ehzak; IDR     B- 
ehl;bd; cr;rtuk;G   B- 
 
fz;Nzhl;lk;  
Njrpa ePz;lfhy jug;gLj;jy;   
epiyahd 
ePz;lfhy ntspehl;L ehzak; IDR  - 
vjpu;kiw 
ePz;lfhy cs;ehl;L ehzak; IDR  - 

vjpu;kiw 
 
Vw;Gilajhfpd;w msTNfhy;fs;  
tq;fpay;yhj epjp epWtdq;fspd; 
jug;gLj;jy; msTNfhs; (ngg;utup 2020) 
tq;fp jug;gLj;jy; msTNfhy; (ngg;utup 
2020) 
Njrpa mbg;gilapyhd jug;gLj;jy; 
msTNfhy; ([{d; 2020)  
 
njhlu;Gila Ma;Tfs;  
gPgy;]; yPrpq; md;l; gpdhd;]; MdJ 
A+(lka) vd gpl;r; cWjpg;gLj;Jfpd;wJ: 
epiyahd fz;Nzhl;lk; (nrg;nlk;gu; 2020)  
gpl;r; 5 tq;fpfs; njhlu;gpyhd jkJ 
fz;Nzhl;lj;jpid kPs;guprPyid 
nra;fpwJ. ,yq;ifapy; cs;s 1 NBFI ,id 
vjpu;kiwahfTk; PLC ,id juk; Fiwj;Jk; HNB 
,id cWjpg;gLj;jpAk;  
cyfshtpa nghUshjhu fz;Nzhl;lk; - 
nrg;nlk;gu; 2020 (nrg;nlk;gu; 2020) 
nfhNuhdh itu]; jug;gLj;jy; tpisT : 
cytshtpa NBFI fs; ([{iy 2020)  
 
epjpapay; juTfs;  
gPgy;]; yPrpq; md;l; gpdhd;]; gPvy;rP 
         31 khu;20   31 
khu;r;19 
nkhj;j nrhj;Jf;fs;       1.0        1.1 
(USD gpy;ypad;) 

nkhj;j nrhj;Jf;fs;      186.0       185.9  
(LKR gpy;ypad;) 

nkhj;j gq;F            35.3       33.0 
(LKR gpy;ypad;) 

%yk; : gpl;r; jug;gLj;jy;fs; 
 
gFg;gha;thus; 
Uf;\hdh jy;nfhlgpba  
+94112541900 
rukahana.thalgodapitiya@fitchratings.com  
 
[Ptd;jp kyfy    
+94112541900 

jeewanthi.malagala@fitchratings.com  
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jtizf; fld; 

thliff; nfhs;tdT / kuhg`h 

Fj;jif/ ,[;`huh 

/gpl;r; Nul;bq;];    tq;fp my;yhj epjp epWtdk; 
epjp kw;Wk; Fj;jif epWtdk;           ,yq;if  

fld; Gj;jf njhFg;G  

jtizf; fld;fs; 

  
 
 

 

 

 
25 

15 

 5 

-5 
 

 
 

,yhgk;  
Kd;tup tUkhdk; $ruhrup nrhj;J 
Kd;-tYf;Fiwthd re;.,yhgk; $ruhrup nkhj;j  
nrhj;J  
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%yjdkakhf;fy; kw;Wk; me;epa nryhtzp 
 

 

 

50 
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gytPdkhd ,af;f epiyikfs;: gPvy;rP ,d; jug;gLj;jyhdJ ,af;f #oypy; 
jukpog;gjw;F kpf;f czu;jpwd; nfhz;litahfTk; vkJ epfo;T Ma;Tf;F 
mg;ghw;gl;ljhfTk; ,Uf;fpd;wJ. ,J mjd; Kf;fpa fld; mstPLfis 
Fwpg;ghf ,yhgk;> %yjdkakhf;fy; kw;Wk; me;epa nryhtzp vd;gdtw;iw 
gytPdg;gLj;jf; $Lk;. ,J epiyahd ,og;Gf;fs; kw;Wk; %yjdg; 
gw;whf;Fiwf;F toptFf;fpd;w nrhj;Jj; juj;jpd; fl;likg;Gr; ruptpd; Clhf 
my;yJ epjp mZfy; fzprkhd msT tiuaWf;fg;gl;ljhf ,Ug;gpd; voyhk;  
 
 
Kf;fpa mgptpUj;jpfs;  
 
nraw;gLj;jy; #oYf;fhd rthy; 
,yq;ifapd; epjp epWtdq;fSf;fhd nraw;ghl;Lr; #oy; njhlu;ghd 
kjpg;gPLfs; Fwpg;ghf njhw;W Neha; fhuzkhf Vw;gl;l Neubj; jhf;fk; kw;Wk; 
mjd; %yk; epjp epWtdq;fSf;F Vw;gl;l kiwKfkhd jhf;fq;fs; 
vd;gtw;iw Rl;bf;fhl;LtJld; ngUthupahf thbf;ifahsu; rhu;e;j kw;Wk; 
thfd ,wf;Fkjpf; fl;Lg;ghL Mfpad cs;slq;Ffpd;wd. tsu;r;rp 
vjpu;ghu;f;iffs; ,yq;ifapYk; cyf ehLfspYk; njhw;W Neha; gutypy; 
jq;fpapUe;j NghjpYk; GDP MdJ 2020Mk; Mz;by; 1.3% ,dhy; FiwAk; 
vd ehk; vjpu;ghu;f;fpd;Nwhk;. 
 
gykhd cs;ehl;L cupik 
gPvy;rP MdJ ,yq;ifapd; re;ijapy; Kd;Ndhbahd epjp epWtdkhf 18 
epjpahz;L tiu fhzg;gl;lJld; jw;nghOJk; 12% gq;Fr; nrhj;JfisAk; 
13% Md fld;fisAk; 15% Md; itg;GfisAk; 20 epjpahz;by; 
nfhz;Ls;sJ. &gh 100 gpy;ypaDf;Fk; Nkw;gl;l nrhj;Jf;fisf; 
nfhz;bUg;gjd; %yk; gPvy;rP MdJ “cs;ehl;L Kiwahd Kf;fpakhd 
mDkjp ngw;w epjp epWtdk;” vDk; tiutpyf;fzj;ijg; ngWfpd;w 
mNjNtis cau; epjp Nrkpg;Gfis Ngzp tu Ntz;ba fl;lhak; 
Vw;gl;Ls;sJ. 20 epjpahz;by; cs;sthW ehl;bYs;s 90 kf;fs; tq;fpf; 
fpisfSld; nfhz;Ls;s ,izf; fhupahyaq;fs; kw;Wk; kf;fs; 
tq;fpfSldhd nghJj; njhlu;Gfs; fhuzkhf PLC ,dJ cupikahdJ 
ed;ikfisg; ngWfpwJ. ,J epjpahz;L 20y; KiwNa 21% kw;Wk; 53% 
vDk; tPjj;jpy; nkhj;j epjpf; fld;fspy; kf;fs; tq;fp FOtpw;fhf mjd; 
Kf;fpa ghfq;fis toq;fy; kw;Wk; thfd Fj;jif kw;Wk; Nkhl;lhu; fld;fs; 
vd;gdtw;wpid Nkw;nfhs;tjd; Clhf thfd Fj;jif tpahghuj;jpid 
Nkw;nfhs;fpd;wJ.   
 
gytPdkhd nraw;ghl;Lr; #oy; rthy;fs; gFg;gha;T 
nghUshjhu ke;jepiy kw;Wk; jw;Nghija ,af;f R+oypy; tsu;r;rpf;fhd 
gp.vy;.rpapd; kl;Lg;gLj;jg;gl;l Mu;tk; fhuzkhf fld; tsu;r;rp kpfTk; 
tiuaWf;fg;gl;L ,Uf;Fk;; vd;W ehq;fs; vjpu;ghu;f;fpNwhk;. gp.vy;.rpapd; epM 
20 ,y; ,j; Jiwapy; fld; tsu;r;rp 0.66% f;F vjpuhf 0.45% f;F Nky; 
,Ue;jJ> ,J Vg;uy; 2019 gaq;futhj jhf;Fjypd; jhf;fj;ijAk; gytPdkhd 
nghUshjhu tsu;r;rpiaAk; gpujpgypf;fpwJ. vt;thwhapDk;> epWtdk; 
njhlu;e;J fld; toq;f Ntz;Lkhdhy; mjpf Mgj;ij Vw;f Ntz;bapUf;Fk;> 
gytPdkhd ,af;f R+oy; kw;Wk; mjd; thbf;ifahsu;fspd; Jiz gpujk 
fld; Ratptuk; Mfpatw;iwf; fUj;jpy; nfhz;L. gp.vy;.rpapd; gFg;gha;T 
juepiyfs; mOj;jj;jpd; fPo; tuf;$Lk; vd;W ehq;fs; ek;GfpNwhk;. 
 
nraw;ghlw;w kw;Wk; gytPdkhd fld;fspd; mjpfupg;G                          
kPsr;nrYj;jy; $Ljyhf nghUshjhur; nraw;ghLfspy; jq;fpAs;s epiyapy; 
jdJ rf epWtdq;fSld; xg;gpLifapy; PLC epWtdkhdJ tu;j;jf 
thfdq;fs; kPJ nfhz;Ls;s mjpfsthd gq;Ffspd; fhuzkhf gytPdkhd 
nrhj;J juj;jpidf; nfhz;Ls;sJ. 20 epjpahz;by; mjd; nrhj;J ju epiy 
Vw;fdNt tPo;r;rpaile;jpUe;j mNjNtis ,J njhw;W Nehapd; jhf;fj;jpid 
Kw;whf gpujpgypg;gjhf ,Uf;ftpy;iy. ngupa mstpy; fld; FiwghLfis 
mq;fPfupg;gij epWj;jpa ghjpf;fg;gl;l thbf;ifahsu;fSf;fhd fld; jpUg;gpr; 
nrYj;JjYf;fhd fhyk; toq;Ftjw;fhd ,irT epthuzk; ,Ue;jNghjpYk;> 
mOj;jk; njhlu;e;J cUthFk; vd;W ehq;fs; ek;GfpNwhk;. 
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mwpf;ifaplg;gl;l nkhj;j NPL 
tpfpjk; (180 ehl;fs; epYit) 
gytPdkhd fld;fs;/ nkhj;j 
fld;fs; 
tYf;Fiwthd fld;fs; fl;lzq;fs;  
/ ruhrup nkhj;j fld;fs; 
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%yk; : gpl;r; Nubq;];> gpl;r; nrhy;A+\d;]; gPvy;rP 

fld;$epiyahd gq;F 
fl;lk; 1 %yjd tpfpjk; (fk;gdp) 
tYf;Fiwthd fld;fs; Fiwe;j 
fld;fs; ,oe;j 
nfhLg;gdTfs;$gq;Ffs; 
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   epjp toq;fy; kw;Wk; epjpg; gha;r;ry; 
 fld; $thbf;ifahsu; itg;Gf;fs; 
 thbf;ifahsu; itg;G$ nkhj;j epjpgha;r;ry; 
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epM     epM    epM    epM    epM 
20       19      18      17      16 
%yk; : gpl;r; Nubq;];> gpl;r; nrhy;A+\d;]; gPvy;rP 

fld; nryTfs; kw;Wk; Fiwe;j tUkhdk; Mfpatw;why; mOj;jj;Jf;Fs;shd 
tUkhdq;fs; 
 
mjpfupj;j fld; nryTfs; kw;Wk; mOj;jj;Jf;Fs;shd tUkhd gpwg;ghf;fk; 
Mfpait fhuzkhf tUkhdq;fSk; epjp epiyikfSk; fzprkhf 
FiwtilAk; vd ehk; vjpu;ghu;f;fpd;Nwhk;. fld; tPo;r;rpailjy; fl;lzq;fs; 
fhuzkhf PLC ,d; tupf;F Kd;duhd Njwpa tUkhdk; / ruhrup 
nrhj;Jf;fspd; tpfpjhrhuk; Fiwe;Js;sJ. 
 
 
mjpfupj;J tUk; jtWfs; fhuzkhf Fiwe;J nry;Yk; epjpr; Nrkpg;Gfs; 
fld; ,og;Gf; nfhLg;gdTfs; cz;ikahf mjpfupj;jpUe;j NghJk; 
nrYj;jg;glhj> nraw;ghlw;w kw;Wk; gytPdkhd fld;fSld; njhlu;ghd 
epWtdj;jpd; epjp epiyik fzprkhf Fiwe;J nrd;Ws;sJ. mjd; mjpfkhd 
fld; Gj;jfq;fs; ,og;Gfis Xustpw;F Fiwf;ff;$ba rkepiyapidf; 
nfhz;Ls;sd. mLf;F I kw;Wk; nkhj;j %yjdk; epiwT tpfpjq;fs; KiwNa 
15.1% kw;Wk; 15.9% Mf epM 20 ,y; ,Ue;jd> ,J Njitg;gLj;jg;gl;l 
Fiwe;jgl;rj;jpw;F vy;iyf;F Nky; ,Ue;jJ. D-SFLC.vd;w tifapy; gPvy;rp 
MdJ mjpf %yjd tpfpjq;fis guhkupf;f Ntz;Lk; vd;gJld; [_iy 2021 
f;Fs; mLf;F 1 kw;Wk; nkhj;j %yjd tpfpjq;fis KiwNa 10% kw;Wk; 
14%> Mf mila Ntz;Lk;. 
 
gPvy;rPfSf;F kj;jpapy; MNuhf;fpakhd epjp toq;fy; kw;Wk; epjpg; gha;r;ry;  
gp.vy;.rpapd; epjp nefpo;Tj;jd;ikahdJ mjd; cau; kw;Wk; mjpfupf;Fk; 
itg;Gj;njhifahy; Mjupf;fg;gLtJld;> ,J rfhf;fis tpl ghJfhg;gw;w 

fld; / nkhj;j fldpy; ngupa gq;fpid gpujpgypf;fpwJ> mjd; epjp kw;Wk; 
gzg;Gof;f RatptkhdJ mjd; itg;Gj; jsj;jpd; epiyj;jd;ik kw;Wk; 

nkhj;j epjp mZfiy Mjupf;fpd;w BB cldhd mjd; mq;fPfupf;fg;gl;l 
cwtpypUe;J ed;ik milfpd;wJ. jw;Nghija rthyhd R+o;epiyfspy; 
gp.vy;.rpapd; gzg;Gof;f epiy nghJthf vg;.vy;.rp.fSld; Nru;e;J 
gytPdkilaf;$Lk;.  
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