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REPORT ON OTHER LEGAL AND
REGUIATORY REQUIREMENTS

As required by Section 163(2) ofthe
Companies Act No. 7 of2OO7, we state the
following:

(a) the basis ofopinion, scope and
limitations ofthe audit are as stated

(b) ln ou. opinion i

' we have obtained all the
information and explanations
that were required for the audit
and, as far as appears from our
examination, proper accounting
records have been kept by the
Company.

. The financial statements ofthe
Companygive a true and fairview
ofits financial position as at 31st
March 2015, and ofits financial
performance and cash flows for
the yearthen ended in accordance

with Sri Lanka Accounting
standards.

. The financial statements ofthe
Company and the Group comply
with the rcquirements ofSections
151 and 153 oflhe Companies Act
No.07 of2007.
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REPORT ON THE TINANCIAL
STATEMENTS

we have audited the accompanying
ffnancial statementsof People's Leasing

& Finance PLc (" The Company"), and
the consolidated ffnahcial statements
ofthe Company and its subsidiaries("
Group"), whjch comprise the statement
offinancial position as at 31st March
2015, and the statement ofprofit or
loss and statement of cornprehensive
income, statements ofchah8es in equity
and, statement of cash flows for the
year lhen ended, and a summary of
significant accounting policies and othe.
explanatory information set out on pages
335 to 443 ofthe annual report,

BOARD'S RESPONSIBILITY FOR THE
TINANCIAI, STATEMENTS
The Board ofDirectors ("Board") is
responsible for the p.eparation ofthese
financial statements thatgive atrue and

fair view in accordance with sri Lanka

Accounting Standards, and for such

internal control as Board determines is
necessary to enable the preparation of
financial statements thal are free from
material misstatement, whether due to
fraud ot error,

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an

opinion on these 0nancial statements
based on our audit. we conducted our
audit in accordance with Sri Lanka
Auditing Standards, Those standards
require that we comply with ethical
requirements and plan and performthe
audit to obtain reasonable assurance

TO THE SHAREHOLDERS OF PEOPLE'S LEASING & FINANCE PLC

about whether the financial statements
are free from material misstatemenl,

An audit involves performing procedu.es
to obtain audit evidence about the
amounts and disclosures in the financial
statements. The procedures selected
depend on the auditor'sjudgment,
including the assessment ofthe risks of
materialmisstatementof the financial
statements, whether due to fraud or
errcr.In makins those risk assessments,

the auditor considers internal control
relevant to the entity's preparation
of the financial statements that give
a true and fair view in order to design

audit procedurcs that are appropriate
in the circumstances, but not forthe
purpose ofexpressing an opinion on
the effectiveness ofthe entiry's internal
control. An audit also includes evaluating
the appropriateness of accounting
polices used and the reasonableness

ofaccounting estimates made by
Board, as wellas evaluating the overall
presentation of thefinancial statements.

we believe that the audit evidence
we have obtained is sufficieDt aDd

appropriate to provide a basis for our
audit opinion.

OPINION

In our opinion, the consolidated ffnancial
statements Sive a true and fair view of
the financial position ofthe Group as

at 31st March 2015, and ofits financial
perfoamance and casb flows for theyear
then ended in accordance with Sri Lanka
Accounting Standards.
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